Olojlw > (59195 3ud (slds 48 i

SIBL Ol JolS S

IPAA 5 Po —Suiwlly Cusiuo 59195 Uiulos ()09



giabilowl 59197 jSp0 o>o | _§ a0
52919 Ky oo jglino ¢
Ul 6u9ld Cu oo el 6 o Sl guac °
LWLl LTl oBWEsls g ¢l jg5 68EslS 55 (559195 Cu oS0 gedo Sbiwl — °
519195 i a0 60 > LUS 9 P20 g oNuggy
g California Management Review odo> I JUolljw juiso glo Jbjgj jgls  °

R&D Management

WLLI 1 5)9Tes Cupuso slaSs @

OPEN INNOURTION

SpZ 5120

b 6a9les

$29US (5 )l )5 9 ik 23T (3295 @al Ll







&luo Dyl jg hivuo Dlaaszs JS o sl j> oS (loj Vo s>
Jl S jL)s pibls 05 60 ijgolo (g uled Jokdo
L1035 6wl Sle FiRus S2lg jl sas b s g B ygolo
UL 3,5 ydse . oy wad Gle BT 2o pgojo
s |z GaS Sepse ylgazo §g) Glusi suslgs a0
22 Jgh2 P30 68 g3 o 01> (508 Jgrano s @IS TPy

1390 59 . 30NAS L. OS50 Cuwd

OS0GRSy ... S uod g (yuosd i jglow”

"M.LJ.O.J JQLO..UJ UJ..LO.UJI OS.J)







\andl.w_))wu



Founded in1892 goﬁmmmwgwﬁmaw Founded in 1886

&

) - J .
Foundedin 1911 tllll 1%\&1)‘.11’(:“(\1?). Founded in 1799

| [ ||
Al
iy
||||||||

Founded in 1837 (L BFOEINEG  Founded in 1916

Founded in 1849 Founded in 1802

@% Founded in 1886 @ Founded in 1907

@ .
Whirlpool Foundedin 1911

e

(The average age of a Fortune 500 company is 80 years, and 54
companies have appeared on all 62 Fortune 500 lists.)
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BUSINESS
INSIDER

Tesla's stock price has rallied 100% over the past three months
and is now at an all-time high above $500 per share.

The company's market cap, at about $92 billion, is almost as much
as Ford's and GM's combined.

The rally has been driven not by Tesla's familiar up-and-down
story, nor by CEO Elon Musk's cult of personality, but by facts and
fundamentals.

Tesla sold over 100,000 more vehicles in 2019 than in 2018 and has
been posting profitable quarters.
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